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Last week ended with a robust equity market rally based upon the “re-opening” of the Strait of Hormuz and 
agreement for further negotiations between the US and Iran.  We came to find out about 24 hours later, the Strait 
was closed, hostile activities increased, and the prospect of further negotiations faded.  The current “cease-fire” 
remains tentatively in place through Wednesday and there is still a constructive outlook that the worst of this conflict 
may be over.  However, the longer these tensions continue, the more pressure on global economies builds. 

For the week, the Dow Industrials posted a 3.2% gain, the S&P 500 rose 4.5%, while the NASDAQ Composite 
increased 6.8%.   Down the cap scale, the S&P 400 (mid-cap) and S&P 600 (small cap) posted gains of 3.5% and 
4.0% respectively. Benchmark 10-Year Treasury yields fell 7 basis points to end the week with a yield of 4.32%.  In 
the strongest sign of positive hope for resolution, global energy prices fell sharply with US benchmark WTI crude 
prices falling 13.2% and Global Brent crude falling 3.6%.  With tensions higher through the weekend, energy prices 
look higher to start the week, but not near the decline from last week. 

It can be difficult to manage the emotions surrounding geopolitical events and parse through the various 
commentary on both sides of the argument.  This solidifies our strategy of reaffirming appropriate asset allocation, 
diversification, and liquidity in our recommendations and not  engaging in market timing activities.  Historically, there 
is precedent to remaining invested prudently through periods of geopolitical stress and not making rash portfolio 
decisions and missing out on opportunities for market rallies. 

Economic data reported last week was relatively sparse, but we did get important inflation data.  Prices at the 
wholesale level rose in March, but at a slightly more moderate pace than expected.  Month over month, input costs 
rose 0.5% versus consensus estimates for a 1.2% rise.  Also, February’s release was downwardly revised to a 
0.5% increase versus the initial 0.7% rise reported.  As was stated above, the longer the duration of the Middle East 
tensions, the more pressure on economies via pricing pressures and supply issues. 

We have entered first quarter earnings season with about 9% of the S&P constituents having reported with an 
emphasis on major financial companies.  A key takeaway from the money center banks like Bank of America, 
Citigroup, and JP Morgan was that consumer spending data remained quite strong.  Capital markets activity, such 
as equity trading and investment banking, also remains on a strong trajectory.  This is a good sign for the resilient 
economy we expect for the balance of 2026, even with the current turmoil.  Over the coming weeks, we will see a 
flurry of reports from S&P 500 constituents and will keep you informed.  Expectations remain positive for corporate 
earnings growth for the first quarter with expectations of approximately 13.2% growth. 

This week, the economic calendar again is light for release.  Tuesday we will see the Advance Retail Sales figures 
which hopefully will confirm the resiliency in consumer spending trends.  Also pending home sales data is released.  
Thursday will be the jobless claims data which continues to point to stability within US employment along with the 
data on continuing claims.  Friday will finish the economic week with the University of Michigan consumer sentiment 
survey.  Also, this week, Fed Chair nominee Kevin Warsh will appear on Tuesday in front of the Senate banking 
Committee as his confirmation hearings start.  As a reminder, current Chair Jerome Powell’s term expires in May.  
If Warsh is not confirmed by then, Chair Powell has stated that he will remain until a successor is confirmed. 

 

 

 



  

 

  Market Scorecard:  4/17/2026 YTD Price Change  
Dow Jones Industrial Average  $49,447.43 2.88% 
S&P 500 Index  $7,126.06 4.10% 
NASDAQ Composite  $24,468.48 -4.89% 
Russell 1000 Growth Index  $4,749.81 0.64% 
Russell 1000 Value Index  $2,235.29 7.90% 
Russell 2000 Small Cap Index  $2,776.90 11.89% 
MSCI EAFE Index  $3,111.50 7.56% 
US 10 Year Treasury Yield  4.25% 8 basis points 
WTI Crude Oil  $83.85 46.54% 
Gold $/Oz.  $4,830.34 11.83% 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
    

Important Information: Beacon Investment Advisory Services, Inc. (“BIAS”) is an SEC registered investment adviser, under the name Beacon 
Trust, and is wholly owned by Beacon Trust Company (“BTC”), which is a subsidiary of Provident Bank.  Provident Bank is a subsidiary of 
Provident Financial Services, Inc., a holding company whose common stock is traded on the New York Stock Exchange.  Beacon Trust may only 
transact business in those states where they are notice filed or qualify for a corresponding exemption from notice filing requirements. BIAS may 
be engaged to manage a portion of BTC clients' assets either directly or as a manager of a Mutual Fund. Complete Investment Advisory and 
transaction fees schedules are available upon request. Additional information is contained in the respective Form ADV disclosure documents, the 
most recent versions of which are available on the SEC’s Investment Adviser Public Disclosure website at http://www.adviserinfo.sec.gov. 

SECURITIES AND INVESTMENT PRODUCTS:  Not FDIC Insured | Not Bank Guaranteed | May Lose Value 
This publication is limited to the dissemination of general information pertaining to the wealth management products and services offered by 
Beacon to U.S. residents of those states where not prohibited by applicable law.  No portion is to be construed as a solicitation to effect 
transactions in securities or the provision of personalized investment, tax, or legal advice. Any discussion of tax matters contained within this 
communication should not be used for the purpose of avoiding U.S. tax related penalties or promoting, marketing, or recommending to another 
party any transaction or matter addressed herein.  Beacon Trust does not provide legal advice. Certain information contained in this report is 
derived from sources that Beacon Trust believes to be reliable; however there is no guarantee as to the accuracy or completeness of such 
information. Opinions expressed are as of the date of publication, are subject to change, and should not be considered investment advice. 
Investing involves risks which may lead to losses, including loss of principal.  Different types of investments involve varying degrees of risk and 
there can be no assurance that any specific investment will be profitable. 
Past performance is not a predictor of future results.  It should not be assumed that any information discussed herein will prove to be profitable 
or that decisions in the future will be profitable or provide specific performance results.  Beacon Trust does not make any representation that any 
of its investments on behalf of clients or any other investments will or are likely to achieve returns similar to those shown in the performance 
results presented. 
Benchmark returns include reinvestment of capital gains and dividends, if any, but do not reflect any fees or expenses. Any reference to a market 
index is included for illustrative purposes only, as it is not possible to directly invest in an index.  Indices are unmanaged vehicles that serve as 
market indicators and do not account for the deduction of management fees or transaction costs generally associated with investable products, 
which otherwise have the effect of reducing the performance of an actual investment portfolio. Calculation methodologies are available from BIAS 
upon request.  00286849 
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