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Important Information: Beacon Investment Advisory Services, Inc. (“BIAS”) is an SEC registered investment adviser, under the name Beacon Trust, and is wholly owned by Beacon Trust 
Company (“BTC”), which is a subsidiary of Provident Bank. Provident Bank is a subsidiary of Provident Financial Services, Inc., a holding company whose common stock is traded on the 
New York Stock Exchange. Beacon Trust does not provide investment advice for any affiliated securities or obligations. Beacon Trust may only transact business in those states where 
they are notice filed or qualify for a corresponding exemption from notice filing requirements. Additional information is contained in the respective Form ADV disclosure documents, the 
most recent versions of which are available on the SEC’s Investment Adviser Public Disclosure website at http://www.adviserinfo.sec.gov.

SECURITIES AND INVESTMENT PRODUCTS: NOT FDIC INSURED - MAY GO DOWN IN VALUE – NOT GUARANTEED BY A BANK OR BANK AFFILIATE - NOT A DEPOSIT - NOT 

INSURED BY ANY GOVERNMENT AGENCY

This report is provided by Beacon Trust for informational purposes only. The publication is limited to the dissemination of general information pertaining to the wealth management products 
and services offered by Beacon Trust to U.S. residents of those states where not prohibited by applicable law. No portion is to be construed as a solicitation to effect transactions in 
securities or the provision of personalized investment, tax, or legal advice. Certain information contained in this report is derived from sources that Beacon Trust believes to be reliable; 
however there is no guarantee as to the accuracy or completeness of such information. Any holdings, asset allocation, diversification breakdowns or other composition data shown are as 
of the date indicated and are subject to change at any time. They may not be representative of any fund's current or future investments.

Beacon Trust is under control of BTC which may be engaged to manage a portion of the client’s assets either directly as a manager of a Mutual Fund.

Investing involves risks which may lead to losses, including loss of principal. Different types of investments involve varying degrees of risk and there can be no assurance that any specific 
investment will be profitable. Beacon Trust does not make any representation that any of its investments on behalf of clients or any other investments will or are likely to achieve returns 
similar to those shown in the performance results presented.

Opinions and estimates are as of the date of publication and are subject to change without notice. Forward-looking statements are based on current views and assumptions and may 
involve market risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. Investing involves 
risks which may lead to losses, including loss of principal. Different types of investments involve varying degrees of risk and there can be no assurance that any specific investment will be 
profitable. BIAS does not make any representation that any of its investments on behalf of clients, or any other investments will or are likely to achieve returns similar to those shown in any 
performance results presented.

Past performance is not a predictor of future results. It should not be assumed that any information discussed herein will prove to be profitable or that decisions in the future will be 
profitable or provide similar results. Benchmark returns include reinvestment of capital gains and dividends, if any, but do not reflect any fees or expenses. Any reference to a market index 
is included for illustrative purposes only, as it is not possible to directly invest in an index. Indices are unmanaged vehicles that serve as market indicators and do not account for the 
deduction of management fees or transaction costs generally associated with investable products, which otherwise have the effect of reducing the performance of an actual investment 
portfolio.

Complete Investment Advisory and transaction fees schedules are available upon request. The S&P 500 Index is an index of large cap companies. Returns on all indexes are calculated 
from the dates set forth and include dividend reinvestments. These indexes are unmanaged and do not reflect any transaction costs. Investors cannot invest directly in an index.

Proposals and hypothetical presentations are for illustrative purposes only. Investors should consider this report as only a single factor in making their investment decision.

Any discussion of tax matters contained within this communication should not be used for the purpose of avoiding U.S. tax related penalties or promoting, marketing, or recommending to 
another party any transaction or matter addressed herein. Beacon Trust does not provide legal advice.

Calculation methodologies are available upon request. #227837 
For one on one presentation only.
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Market Performance

Market Scorecard: 04/30/2024 YTD Price Change

Dow Jones Industrial Average 37,815.92 0.34%

S&P 500 Index 5,035.69 5.57%

NASDAQ Composite 15,657.82 4.31%

Russell 1000 Growth Index 3,248.65 6.45%

Russell 1000 Value Index 1,688.32 3.61%

Russell 2000 Small Cap Index 1,973.91 -2.62%%

MSCI EAFE Index 2,280.53 1.98%

US 10 Year Treasury Yield 4.68% 80 basis points

WTI Crude Oil $81.93 14.35%

Gold $/Oz. $2,286.25 10.82%
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Beacon Investment Selection

• Our philosophy relative to investment selection is to focus on quality companies and funds with a 

long-term mindset.

• “Quality” from our standpoint, precipitates a focus on companies and funds that invest in 

companies with above average profitability, free cash flow, as well as strong balance sheets.

• We pair that focus with a focus on companies that we believe are well managed, well positioned 

within their industry, and have exposure to long-term growth drivers with AI being a prominent 

example of that.

• Long-term and quality focus keeps us away from chasing returns or investing in companies as a 

result of hype around a particular secular trend, that don’t have a track record of proven success.
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AI Layers

• A good way to think about AI and the potential impacts and opportunities it portends, is to start by 

looking at the broader layers of AI.

• The first layer being the picks and shovels so to speak, which are the hardware companies that make 

the high performance GPU’s/chips that are used to power generative AI large language models and 

AI functionality in general.

• These companies are the highest up in the revenue funnel, in terms of having already directly 

benefited from the proliferation of AI, and are expected to continue to do so.

• Examples being NVDA and AMD

• Exposure through ownership of individual stocks, as well as funds.

• Also need the software platform to run the hardware and to use for the development and training of 

AI models- NVDA’s Cuda software platform being an example.
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AI Layers Cont’d.

• The second major layer being the middle-men which are little bit further down the 

revenue funnel as far as benefiting from AI.

• Includes OEM’s (original equipment manufacturers) that assemble the GPU’s and 

motherboards and create installable servers that can be sent as a final package to 

end users.

• Also includes the high-performance memory providers.
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AI Layers Cont’d.

• In addition, need to build out the AI networking infrastructure for large cloud 

companies-Nvidia with the acquisition of Mellanox is also a player here.

• Also need the energy and storage infrastructure for servers/data centers.

• The last major layer are the end users that utilize AI for specific use cases to

enhance productivity, efficiency, and existing products/services, or to launch new 

ones.

• The last major layer are the end users that utilize AI for specific use cases to 

enhance productivity, efficiency, and existing products/services, or to launch new 

ones.
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Use Cases/Opportunities

• MSFT-Open AI/Chat GPT, and Co-pilot- recent deal with Coca-Cola to use AI and 

cloud computing services.

• ADBE-Firefly integration to Photoshop, integration of Gen AI tools into Premier 

Pro video editing software, Acrobat AI assistant monthly subscriptions.

• Programmatic Advertising/Targeted Advertising-Google, Trade Desk, and Disney 

to benefit.

• Cyber-security companies-tailwind from increased security threats as a result of the 

proliferation of AI, as well as from the utilization of AI themselves relative to 

continuing to enhance security detection and mediation products.

• Palo Alto best in breed cyber-security company benefiting from these dynamics- 

new strategy to consolidate more users to its platform.
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Travelator Productivity Example

Source: DazenElevator
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AI and The Matrix (1999): “I Know Kung Fu”

Source: Warner Brothers
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AI: Internet Adoption Analogy
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Industries Using AI
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Jamie Dimon on AI
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Source: CNBC
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Adobe AI Assistant
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Search Engine or App Store For AI Applications
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Example AI App: Excel Text to Formulas
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Source: Formula Bot



Getting The Most Out Of AI: Prompt Engineering

Source: Medium

Prompts = Method of asking good questions to the AI software.

• Crafting good prompts save you time and gives better output.

Context: What is the situation?
Output: What format?
Identity: Whose perspective?
Needs: Anything else to consider? 16



An Optimistic View of AI

Source: Inc. Magazine, Orion Pictures

Mark Andreessen, 
Billionaire Venture Capitalist

What AI isn’t: Killer software 
and robots that will spring to 
life and decide to murder the 
human race or otherwise ruin 
everything.

What AI could be: A way to 
make everything we care 
about better. 17



©©BBeaeaconcon IInvnveeststmmeentnt AAddvviissororyy
SSeerrvviciecess,,  IInncc..201 52 0 1 5 
AAllll RiRigghhttss RReseserervveedd..

Questions?

Source: Shutterstock
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